Whangamat;

AGM

Sunday 9" July
2023



Table of Contents

AGENDA ..ttt h e bttt et b e bt e b et eh et et e bt e bt e nh e e eae e e bt ea bt e bt e beesneeeneeenreen 3
Minutes of the 60th Annual General MEETING........coocciiii i ecre e e e et ee e eanes 4
T o [T o A 2= o Yo USSPt 6
BT UL 20T o T o SRR 7
Financial Report & Balance SNEET.........uvii ittt st e e st e e s sbte e e s sateeeesanes 9


https://whangamataclub.sharepoint.com/Shared%20Documents/AGM/2023/AGM%20Booklet%202023.docx#_Toc139384894

WHANGAMATA CLUB (INC)

In terms of Rule 15. (1), Notice is hereby given that the
Annual General Meeting of the Whangamata Club (Inc), will
be held at the Clubrooms, 404 Port Road, Whangamata on
Sunday 9th July 2023 at 10.00am.

AGENDA

President’s Welcome
Minute Silence
Apologies
Minutes of the 2022 Annual Meeting
President’s Report
Financial Report & Balance Sheet
Treasures Report
Presidents Honorarium
Notices of Motion close 18" June 2023

e Nomination to Life Membership x 2

o A Donovan (Proposer)

Executive Remits
Results of Election of Executive Committee
Subscription Fee

e That the 2023/24 membership fee be increased to $40
Appointment of Auditor for the 2023/2024 year

e M Burt nominated by the Executive Committee
General Business
Closure.
All Full Financial Members are welcome to attend. Please
present your Membership Card for entry into the Meeting.

lan McAuley
President



Minutes of the 60th Annual General Meeting
of the Whangamata Club (Inc), held at The Whangamata Club,
Sunday 3" July 2022 at 10.00am
The President welcomed those in attendance and asked all to stand for a moments silence
in memory of loved ones who had departed during the previous 12 months.

Present: President lan McAuley and 51 Members.

Apologies: 10 from the Apology register. That the apologies be accepted:
Moved/Seconded: Hogie Hogan/Steve McDowell
All'in favour: All Against: Nil Carried.

Minutes of the 2022 Annual General Meeting The President asked the Manager to read the
minutes aloud.

No discussion.

That the Minutes be a true and correct record:

Moved/Seconded: Hogie Hogan/Anita Donovan

All'in favour: All Against: Nil Carried.

President’s Report was read by President lan McAuley.

No discussion.

That his report be accepted:

Moved/Seconded: lan McAuley/Sandra Perry

All'in favour: All Against: Nil Carried.

Treasurer’s Report was read by Treasurer Stu Duff.

No discussion.

That the Treasurer’s Report and Financial Report and Balance Sheet be accepted:
Moved/Seconded: Stu Duff/Grant Hurley

All'in favour: All Against: Nil Carried.

Presidents Honorarium (Motion)

Sandra Perry, to move that the Presidents Honorarium to stay the same as it currently is,
with no increase on last year.

No discussion.

Moved/Seconded: Sandra Perry/Hogie Hogan

All in favour: All Against: Nil Carried.

Notices of Motion close 15 July 2023 (None)

Executive Remits (None)

Results of Election of Executive Committee (Announced in no order)
298 votes - Stuart Duff - Executive Committee

247 votes - Lesley Horsburgh - Executive Committee
249 votes - Jilly Witehira - Executive Committee



258 votes - Richard Upton - Executive Committee

Noeline Lee moved for the election papers to be destroyed. Seconded by Sandra Perry.
No further discussion.
All'in favour: All Against: Nil Carried.

Subscription Fee (Motion)
lan McAuley advised that the Committee had decided to keep the Subscription Fee the
same at $35 per annum:

Griff suggested that Membership fees should be raised to S50 per year, Steven McDowell
thought it should stay the same as $15 increase would be an extra 60K for the Club but
would not be at the best interest of all Members.

Anita Donovan agreed that it should stay the same as its affordable for our Members and
their families.

President lan McAuley also agreed that Membership fee should stay the same and to
possibly increase the price of non-members purchases. No further discussion and it will be
kept at $35.

Appointment of Auditor for the 2022/2023 year

(Motion: M Burt)

No discussion.

Moved/Seconded: lan McAuley/Anita Donovan

All in favour: All Against: Nil Carried.

Strategic Plan

Steven McDowell read an overview of strategic plan and made a note to acknowledge the
hard work staff have put in these last few years.

No discussion

General Business

Manager Mike Williams states how hard this last year has been with COVID and
acknowledges how hard all staff have worked. Mike announces that Alyshia Wallis has been
added to the management team and was appointed Operations Manager, and thanks our
shuttle drivers who have joined the team.

lan McAuley reiterates and extends the acknowledgement of how hard staff have worked,
and thanks previous committee for the work they have put into the Club.

Anita Donovan thanks our Chefs

Noeline Lee calls to acknowledge our welfare officers Barbara and Ray for their services.

The Manager thanked all the Members for supporting the Club.

The President thanked everyone for attending and offered everyone to stay behind for
some food and drinks.

There being no further business the Meeting closed at 10.38am.

| McAuley M Williams
President Secretary/Manager.



Presidents Report.
2022 - 2023

Well, it’s good to see the effects of the Covid outbreak appear to be taking a
back seat to our ability to stay open and provide a great, friendly Club for our
members to enjoy.

| must congratulate our staff on the fantastic job they are all doing in the
running of the Club and making the members’ visits a happy one. Members’
and guests’ comments about staff, great food and friendly service are fantastic
to hear. Well done team!

There are plans to carry out improvements to our premises in the future,
including an electronic sign, deck out the front and more improvements to the
‘Leander Park Bow!’ area, which will be great for families on nice sunny days.
We are working on resource consent to allow us better use of the Leader Park
Bowl area, including children’s playground equipment.

| would like to acknowledge the work that the Executive Committee has done
over the last 12 months. It can be an onerous job at times, and | congratulate
you.

Thanks to those committee people who do the extra work in assisting with
events, raffles and sweeps etc.

Grant Hurley is stepping down from the Executive Committee for this coming
year and we would like to thank him for the effort he has put into the Adjunct
Liaison position. Well done, Grant.

Thank you to those members who come and use the Club, without your
attendance there would not be a Club.

Here’s to an enjoyable and satisfying year ahead. See you at the ‘Whanga’
Club!

lan McAuley (Macca)

President



Treasure’s Report
To the Members:

It is with pleasure that | present the Treasurer’s Report for the year ended 31
March 2023.

As everyone is aware it has been a challenging year for the Club and this is
reflected in the year end loss of ($1,763) against the 2022 loss of (597,186). It
is certainly an improvement however it does reflect a difficult year.

Reflecting back on the year we can be proud of the following:

We remained open 7 days week although sometimes this was
challenging on our awesome staff

We continued to recruit when and where possible, however it has been
a struggle.

Our policy of maintaining our assets has continued and we are aware
that we need to continue our investment to ensure we deliver to our
members.

We have completed the new outdoor area [Leander Park Bow!| LBP]
which has been a great addition, and whilst it wasn’t cheap, the positive
comments and usage of this area reinforce the investment in this area.
We have continued to give back to the community with grants to Beach
Hop, Whangamata Summer Festival, Toes in the Water and the
Whangamata Community Pool.

Our membership numbers have increased by 642 compared to last year
and at balance date we were sitting at 5,205 which is fantastic.

We had two beach hops, and while the November one was a little quiet
compared to prior years, it still had a positive impact on our turnover,
especially in the kitchen who did an incredible job in delivering a large
number of meals

The cost of living crisis and inflation have had a huge impact on our
business, and whilst we tried to maintain our competitive pricing, we
had to increase our pricing, and we will continue to monitor this as
prices of goods fluctuate, especially within the kitchen.

As everyone is aware the weather over the “summer” period and the roading
issues have had an impact on us, as people decide not to come to the beach,



discretionary spending has reduced and this will certainly challenge our
margins going forward.

Total revenue was up by 35% and our expenses increased by 29%, including
wages which increased by 26%.

Our balance sheet is strong, we continue to meet obligations to our suppliers
and we have maintained our commitment to looking after our people.

There is a very positive vibe within the club, the adjuncts have all had a great
year with a number of functions, tournaments and attending nationals which
our members enjoy.

Many thanks to Mike and his awesome team of people, the Executive
Committee and the members for making the club a place where people want
to be and to spend their cash ©

S Duff



Financial Report & Balance Sheet

Financial Statements

Whangamata Club (INC)
For the year ended 31 March 2023
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Directory

Whangamata Club (INC)
For the year ended 31 March 2023

Legal Name of Entity
Whangamata Club [INC|

Incorporation Number

2132243

Nature of Business

To provide a place for members to meet, joir in sporting and So0a actwities ang help out n the communty.

Registered Office
404 Port Road, Whangamata, New Zealand, 3620

Committae Members

Position Name

President lan McAdley

Vice Praskients Michael Green
Sandra Perry

Secratacy | Manager Mike Wilams

Committes/Tressurer Stwuart Duff

Committee S5 Witehara
Leslie Horstnrgh
Pater Clarke |Retired)
Richard Upton
Steven NcDowed
Grant Hurley

F ot Satenssts Wharganats Cub INC]

Meetings attended
i
i
10
12
12

10
10
10

Page dat2)
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Approval of Financial Report

Whangamata Club (INC)
For the year ended 31 March 2023

Tha sxecutive committes are pleased [ present the approved finandisl repoet inc luding the kissorical finarcial skatements &
wihangamata Olub fNE] for wear ended 31 Margh 2073

AFFRUAEL

lan Wiy

- ;w .
S /{

/31

Ik Willia
Manager

Chake

& ]
F i il Seas-srsaTi e s | IR i &
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Statement of Comprehensive Revenue and

Expense

Whangamata Club (INC)
For the year ended 31 March 2023

NOTRS 028 o
Revenua from exchange transactions
Meroershp Fees [RIWT a7 o7
Revenua kom proviung goods or services
Bar Sales 1,506 840 3,025,304
Coffee Sakes 1214 5780
Restaurant Seley 1,505 068 556383
Residential Reat 33,340 42515
Sundry Sales 5 8,201 L L
TAS Commissions S 1] 5431
O Lcemas Saks L5107 3an
Ocher Revenue 23,746 3051
Total Reyenwe from provesnyg goods of services 2,812,519 2013957
Interest, Dvidends and Dther Investment Incame 151 el
Total Revenye from sxchange [ransattices 1961 850 2,167,531
revenue from non-exchange transactions
Donatioes, lundraising and other sawlar revenues
Fundraising Revenue
Gamirg Macrine income 454954 710501
RuFe Sales S 82,793 .08
Sporscrshp 00
Sweep Salkes 6 e 13,016
Total Fundrasing Revenus 955,056 508,959
Donations Recetvod M0 853
Total Donations, fundraising and other similar revenuus 955, 2% 829,811
Total Revenue from non-exchisge transactions 955,29 LR
Adjunct Income
Adjunct Income 1T IUTE 73 82,569
Total Adjunct income 19182y 81,969
Total Revenue 4,130,373 3560311

There financial sxatoments should be read In conjasction with the notes to the finznoal statemets and audil st

Fronces Stamenerty My erggam sty Dol fNC]

Page St o
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NOTES plod) »u
Expenses
Employee related costs
MCLeves &87 5,502
Stafl Expenses/Tramng Dac 35,629 10,960
uniforms - 4
Wages and Salaties LSI6540 1202367
Wellan N6 5,537
Total Employee related costs 1,564,511 1345480
Costs related te fundraising
Caming Machings 1 254,991 123,201
Nemders Draw 51,000 2550
Ratfles 5 @BaAn 4012
Swospstakes AL 535
Other
Adunct Expenses 15486 2,047
Total Other 15406 147
Total Costs related to fundrasing 330,159 313,008
Costs related to providing goods o¢ sarvice
fiar Cont of Salen 3 81238 119,894
Loflen Cont of Sales 6 LN b 8,576
Restaurant Cost of Sakes a 219316 265,502
Sordry Cost of Sales 6 2950 1,580
‘Whelesale Cosr of Sakes L 10248 W02
Total Costs related to providing goods or wrvice 1139807 667,541
Grants and Donation wan 28,154
Depr ez ation 11 145,925 184,019
Other Expenses ' 6L 408 875304
Total Expenses 3351532 3,070,667
Adjunct Expenses
Aot Expen s i 185,197 86,431
Total Agjunct Expenses 130,197 86,331
Surplus/(Deficit) for the Year {1y |97,185)

There inanoizd staleemenis shows e fead i) CONRINCTION With e notes 1o the Ansncal statements and audit report

Froechl Statemermy  Whangamans Cus (INC Page b ol 22



Statement of Movements in Equity

Whangamata Club (INC)
For the year ended 31 March 2023

\ %

purs) wnn
Equity
Opening Balance L0548 4,103,632
Decreases
Deficit ar the Yaur 3,163 97,156
Total Equity 4,004 £33 4,006,440
auzs 2
Gaming Equity
Opening Balance PR P 41003
Incronies
Surplus for the Year
Decraases
Peficit for the Your 330 pURYR
Total Gaming Equity 2,406 20326
an w2
Other Equity
Oposing Balaece 3,545,620 4,052,520
Increases
Surplus for the Yoar
Total lacreases - w2
Dugrenses
Calizit for the Yew 1an 71,008
Total Decreases 1313 17,008
Total Other Equity 3,084,147 1,985,620
e ‘;_7; =
et O\
=,
L 4 b \
L ALDIT |
There inancial statomsenlts should be reed i conjunction with the rotes (o the financial statements and wult repert.
Fnarcla] Statements  Mhargomata CUD IKC) Fagelot2
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Statement of Financial Position

Whangamata Club (INC)
As at 31 March 2023

ASEELS
Curremt fesety
Cash ared Cash Equivalsnty
B, gl s Fraem) Enchange Transmtions
Froparpiiieis
nuEnlones

e i i 0L Ay
Tots CmimnTl Adsas

Hon-Curment ity
Prgperty. ant angd Equypmai
Totad Wam Curerent Axsaiy

Tatad Asrts
Liabilities

Cufrent Lisbdlnkes
T aid Cther Deeditors

Ermplayed Ernitiermenty

LiZad it el (BRSPS
Fetal Cufrent Labithes

P o i T L i ks

Ladns and Borraeings
Fobal Man-Curmin e Lisilnies

T ekl L sl s

Mot Assets

Equity

Acouimelates Comprehimeve Bivesu e anid Edpinses

Tassl Bty

Signed fgr and on bah
] L

P dent

thi Eappalive commiliee who author

ThEazra fingeoa | visbemants shou ks Be vasd 0 0o isORan with e rates o the Teudricidl aLM iaviasts sad Sidir regort

F vl il ST enas e UabiiHL!

R TS BL MR FEA i saR 31T
a SET BRE 1, 1A%
(%] &

LL Wi} %Ak

1] ¥, LE% gl ]
aper

TR AL 594,539

a1 & T 50N #1323 e
& 71508 i 71196

EEFENE 50T 868

JLE TR

154 S Las M7

¥ - L] L FE ¥
SIT 811 Lo FREE]

] L LA=rF GiE Tas
#8357 W14, Tas

LAd 3451 Lawaiz

4, 0, £a3 A L0885

&004 583 A A

4004 BE3 B A8

SEUD o 1T Jane 200,
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Statement of Cash Flows

Whangamata Club (INC)
For the year ended 31 March 2023

0 w2
Cash Flows from Operating Activities
Cash was roceived from:
Donatiors, gramts and fundraiseg 1,095,055 335456
F00%, SLACDBONS AN AET reCo pLs from mimbery 196 673 169,182
Receipts from aroviding goods of senvices 1207181 2143165
Intersst % a0
Total Cash was received from: 4500270 32&.50
Cash was applied to:
GS*T 1293 9508} 230y
EMpiryoes (1,545,527 {1,157.812)
Interast 384751 ELEL)
Donations, grants and hndrasing (4243521 1335,3561
Supplen (T 15 {3,400.506)
Total Cash was applied to: (4,201,971 (3,241,297)
Wet Cash Flows fram Operating Activities 25420 A,000
Cash Flows from Investing and Financing Activities
Cash was received from:
Receipts from sale of investments 13 545
Total Cash was received from: - 13,845
Cash was applied to:
Payrownix to scguire property, plant sna equipment (137,203 50,551
Mupayment of loans Borrowed from other parmses {56,573) =N
Totat Cash was appled 10! (193,77 (151,674}
Total Cash Flows fram dervesting and Financing Activities (193,77%) (L33,009]
Net Increase/(Decrease) in Cash and Cash Equivalents 104,523 1130,023)
Cash and Cash Equivalents
Cash and Cash Lquivalent o the Beginnng of Penca 63,045 533368
Cash and Cash Equivalent m the £2d of Perind S67 A6x 43345
Net change (n cash for period 104,523 (130,023

There financial statements should be read in conjunction with the notes to the financial statements and audit report.

Firsocial Seaterewrts Wharganats Sl Ind) Paged )



Statement of Accounting Policies

Whangamata Club (INC)
For the year ended 31 March 2023

1. Basis of Preparation
Yihangamata Club Incorporated (Whangamata Club) is an Incorporated Society
The financial statements of Whangamata Clio aro for the yeas ended 31 March 7023

These financial statements and the accompanying nates summarise the financial results of activities caerlad out by Whangamata
Ciub, Whangamats Club provides a place for members to meet, join in sporting and social sctivities and help out in the
commumity. As at 31 March 2023 the club has 5,205 members (2022: 4 563 members),

These fmancial statements have been approvad and were asthorised fof issue by th Commuttee on 12 June 2023

2. Statement of Compliance

The financial statements have baen prepared in accordance with Genarally Accepted Accounting Practice In New Zealand *NZ
GAAP”). They comply weth Public Benefit Entity International Public Sector Accounting Stancacds [*PBEIPSAS”| and other
applicable financial reporting standards as apprapeiate that haiee been authorisec for use by the Exterral Reporting Board for
Not-For-Profit entities. For the purpases of camplying with NZ GAAP, Whangamata Club s a publk benefit not for-prafit entity
and is eligibde to apply Tier 2 Not-For-Profit PBE IPSAS on the basis that it does not have public accountability and it is not
defined a5 large.

he Committes has elected 1o report in accordance with Tier 3 Not-For-Profit PSE Accounting Standards and n dong 30 has
tske advantage of all applicable Reduced Discosurs Regime ("ROA") disclosure congassions.

The accounting policies adopted in these financial staterments are consistent with thase of the previaus financlal year.

3, Summary of accounting policies

The significant accounting polices used in the preparaton of these financal statements as set out below have been sapied
zonsistently to both years prasented in these financial statements,

Basis of measurement

Trese consolidated financial statements nave been preparad on the basls of histarical cost, & modified oy the fair value
messurement of non-derivative financial instruments and land and buildings which are measured at historical cost less
depregiation,

Presantation currency

Thess financial staterments are presented in New Zeatand dollars ($), rounded 10 the nearest dollar

Firantal Senemeats  WiAngartats (oo W) Page iRt 22
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Staterrem of Aconarmng Pekcies

Revenue Recognition

Revenue is recognised to the extent that it is peobable that the ecanomsic benefit will flow to the club and revenue can be reiably
measured. Revenue is measured on an accroal basis. The following specilic recognition criteria must be met before revenue is

recognised.
Revenue from non-exchange transactions

Danatiors are recognised a5 revenue upon receipt and include donations frarm the general pubic, denatians received for
specific programme of services of donations i-kind. Donations in-king include donations received for sevvices, furniture and
volunteer time and is recognised in revenue and expenses when the service ar good i received. Donations in-king are measured
at their faer value a3 at the date of acquisition, ascertaired by reference Lo the expected cost that would be otherwise incurred by
‘Whargamata Clud

Fundraising incame whech includes gaming machine, raffle, sponsorship and sweepstake proceeds is recogmsed 8s reveniue
upon receipt.

Revenue from exchange transactions

Foes and subsCHpUons recewved In gxcnange for annual access to membors' facilities anc income from providing goods and
services, ore recagnised as income upon réceipt.

Interest revenue is reCcognised using cash basis,

Financlal instruments

Financial assets and financal Rbilites are recognised when the Whangamata Club bacomes a party to the contractual
provisions of the financal Instrument.

Whargamata Clud financinl assets included cash and cash equivalent, short term investments and recelvabies from exchange
transactions.

The Whangamata Club derecognises a fnancial asset or, whers appiicadle, a pan of a financial 25501 o part of 3 Whangamata
Club of simular financial assets when the rights to receve cash flows from the aseat have sxpired or s warnved, ar the

Whangamata Clud has transferred its nghts 1o receive cash flows from the asset or has 2ssumed an obligation o pay the
received cash fows in full without material delay to o thed party: and either:

% Whangamata Club has transterred substantially all the risks and rewards of the asset; or

e Whangamata Club has neither transferred nor retained substantially all the nsks and rewards of the asset, but has
transferred control of the asseL.

All financ al 3ssets are subgect to review far impairment at laast a8 each reporting date and no impairment nas been identifind.

Financial assets are impaired when there & any chjective evidence that a finsncal assel o a group of financial assets is
impaved,

Financial Liabilities
The Whangamata Club’s financial kadilities inciude trade and cgher craditors. employee antitlements, loans and borrawings.

All financial llatslities are inigially recognised at fair value and are measurad subsequentty at amortised cost using the effective
interest method.

Cash and cash equivalents

Cash and cash squivalents are short term, highly Squid investmants that are readily canvertibla to known amounts of cash v'v;’_-
which are subject 1o a0 insignificant risk of changes in value

Foarcigi Statermatts W angamats Clud INC) Mgl
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Traterrwet of Accourting Pl cies

Inventories

Inventories held for cansumption in the pravision of goods and services sre messured at the lower of cost and net realisable
value.

Property, plant and equipment

ltems of propeny, plant and equipment are measured at cost less sccumisialed depreciation ang Impairment losses. Cost
Includes expenditure that is directly stiributasle to the scquisition of the asset, Where an asset is acquired through a
non-exchange transaction, Its Cost is measured ot its fair value as at the date of acquisition

Depreciation is charged on a straight-#ne Dasis over the useful life of the asset, except for land and buiklings. _and and ouldings
are Aot depreciated, Depreciation i charged at rates calculated to allocate the cost or valuation of the asset less any estimatod
residual value over its remaireng useful fife:

Asset Name Deprecistion Method Rate
Plamt & Equipment Diminishing Value 59 . 100%
Furniture & Fittings Dvminishing Value 1065 - 50
Gaming Machines Dirnirsshing Valuwe 3%
Votor Vehicles Diminshing Value pEN

Cepeeciation methods, useful Ives and residual values are reviewed at cach reporting date and are adjusted if there is 4 change
In the expected pattern of consumption of the future economic benefits oe service potential embodied in the asset.

Leases

Payments on operatng lease agreemants, where the lessor retans substantially the nsk and rewards of ownership of an asset,
are recognised as an expense on a stralght-tine basis over the lease term.

Borrowing costs

All barrowing costs are expensed in the period they octur. Borrowing costs consist of intersst and other Costs that ar entity
Incurs in connection with the barrowing of funds, The Whangaenata Club have chasen not 1o capital se borrowing costs directly
attributable to the acquisition, constructian or praduction of assets.

Employee benefits

Liabilities for wages and sslaries and annusl kesve are recognised n surphus or deficit during the penod in which the employee
provided the related services. Liabilities far the associated benafits are measurad at the amounts expected to be pald whan the
llabelities are settied.

Income Tax

Whangamata Chub is exempt from New Zealand income tas having fully complied with all statutory corditians for these
exemptions. This is due to its not for peofit status in deaking with its circle of membership only

Goads and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST excent far receivables anc payables, which are stated
with the amount of GST included,

Fonca § e Tl IINC) Page l3at))




Seatemene of Accountiog Policies

The net amount of GST recaveraale from, or payable to, the Inland Revenue Departmant is included as part of recaivables or
payables in the statement of finarcial position.

Casnfiows are induded in the statement of cashfiows on a gross basis,

Equity

Equity is the community’s interest in the Group, measured as the difference betweern taral a5sets and total Kabilites, Equity s
moade up of the followsng components

Accumulated comprehensive revenus and expenses
Accumulated comprehensive revenue and expanses Is Whangamata Club's accumulated surplus or defiot since s farmation

Gaming Equity

Accurruloted gaming revenue and expense 5 Whangamata Clubs sccumulated surplus or deficit since its first Gaming Licenca.
The Department of Intemal Affairs controls Whangamata Club’s Gaming Licence and at year end the gaming bank balance
equals the amount of undistributed gaming machine funds

4. Significant accounting judgements estimates and assumptions

The preparation of the Whangamata Club's financlal statements requires the Executive Committee to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenaes, assets and lisbelities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertanty about these assumptions and estim ates
could result in outcomes that require a material adjustment to the carrying amount of assets or labilities affected In future
pariods.

Estimates and assumptions

The kay assumprions conceming the futurg and other key sources of Sstimation uncertainty ot the reparting date, that have a
signiicant risk of causing a material adjustment to the carrying amounts of assets and Labilities withen the next linancial year,
are described below. Whangamata Club based s assumptions and estimates on parameters avallable when the financial
staternents were prepared. Existing circumstances ard assumptions about future developments, however, May change due 1o
market changes or circumstances arising beyand the control of Whangamata Club. Such changes are reflected in the
assumptions when thay ocour

Useful lives and residual values

The useful lives and residual vatues of 3ssets are assessed using the following indicators to Setermine potentiat future use and
value from disposal

The canddtign of the asset

The nature of the asset, its susceptibility and adaptabilily to changes in technolagy and processes
The nature of the processes in which the asset is deployed

Avadability of funding to replace the asset

Changes in the markat in relation 10 the asses.

The estimated useful bves aof the asset classes held by Whangamata Club are Gsted in Note 3

..o e

Flrarcial Shatmnents Whangarmaes Dus ONC) Page 1000 22
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Notes to the Financial Statements

Whangamata Club (INC)
For the year ended 31 March 2023

oz s
L Gaming Machine Account _—
Income frem Gaming Maching L2 LE Ao
Dwrect Caming Costs E— -
Campuber Training Software =]
oA donitonng Fees L3, 140 11,037
Gaming [ly 1406, B34 173,354
Gaming Licsiia Fessd LE,035 13374
Gaiming sachieg Mairenance IT.B48 L3I
Frobiem Gambl ing Levy LB 6513
Frowir & G M e
Tabal Diredt Gaiing Dems 254,151 10,390
Orthay Daregt Gaming Cosla
G i b et e WA 18,500 19500
Deprecation on Geming Aussts 57 A 5,506
Tobal Oiher Direcl Gasmisg Costs 9T, 040 L5 LBE
Tatal Direct Codls 5L A3 26,387
Indirect Ga Ll [ .
Arcopnling Foey 5,100
Audit Faes LoD L=
Insiiranes L3 E0% 13,544
Tosl Indirect Gaming Costs 11,303 18,782
Fotal Costs 61,234 Jg 170
ML Gaming Iroome 481,71 Ih4,211
Less
Autarised Porpods (Hote 1G] 42110 404 528
Gaming Surphus [Daficith {383 |33, 17T]
Flivi} FiLE]
1. Gaming Funds Beconciliation
Gaming Rark Acoount RIS 45411
Lesa B
Garing Duky & Lewics lor Manch LT, 283 L 503
Gamang G5T 31,033 2aTE
ChEaer Warmch Credsans 10253 TALY
Tubal W, 14, 644
Gaming Eawity AS 10 3%
Fagncial Salements  MEanganasts bk Page L4 of 33
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wix az
3. Bar Trading
Sales 1,606,840 185,04
Less Cost of Sales
Doening Bar Stock 14 10 @3 150
Purchases 06,853 3651715
Ciosing far ik 50, 2801 134,650
Total Cost of Sales 9L 234 379,69
Gross Profit from Bar 1015506 45 590
Gross Profit s o 63
201 0z
4. Restaurant Trading
Sabny 1,105,068 556,489
Less Cost of Sales
Dpening Stock witchen 1385 980
Purchases 530,009 283242
Clasing Stock Mitchen 31919 J3A
Total Cost of Sales 5219% 68,502
Gross Profit from Rostaurant 383,132 N8, 54T
Geass Profit 53 2
w0 wn
5. Raffles
Sales
RaMie Sales 2,09 4,742
Total Saley L PNt 64742
Less al
Dpening Stock RaMes 13,006 15678
Purchases S5, 14k 5331
Closing Stock Saffles 1861 112,936
Totat Cast of Sales £4a,833 4002
Groyy Profit from Rallles a9 20,720
Gross Profit % " 3
Foarcial Ana g Do (INC) Page 15 cd 72
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20 o
6. Net Proceeds Other
Coffee Trading 5482) {2,724
O licwnse Tindieg 3% 1664
Sweepstanes 15510 Lzan
Sundry Trading 5,152 4553
Tolal Net Proceeds Other 2,133 17,901
20 nu
7. Other Expenses .
Accomting | Aot Fees 20,195 0321
Advertising 10,591 149,176
Bank Charges | Lipos (LR g0
Cloaning 32,047 11548
Computer/Cople Expenses (= a0l
Computer Training'Softmarg 21943 10,106
Entertamont 59951 318
Hospitaly 1S .65
Imaurance “an 51744
Intarest WAM 35454
Leasing & Sental Conty 8440 rsn
LICence Foes & Sebacriptions 19.964 L2068
Lass on Dispossl .70
Members Expenses N353 1655
Other 11,341 45011
Power & Gas T4 a8 65,108
Rates mm 26401
Repairs & Malmenance K128 157,763
Shutthe Charges 10,124 irem
Sky TV R9% 21288
Stationary | Preseg 10,59 8445
Telephane [ edornct 53m 8ies
Travel & Accomencdation aLes L
Total Other Lxpenses da1a% 675,504
B. Auditor's remuneration
N A Burt provides audit services 1o Whangamata Club, total cost 2023 54,670 (2022; $4,500). M A Burt does not provide ary
norr-audit services,
Farcy) Staeenems  Whangamats Clus O8N Page lGor 2
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02 2
. Cash and cash equivaients
BNZ Main Accoumt 328,838 283174
BNZ Gamwng Accoun 15,215 SAT
BNZ Subscrintions Accoent 1
BNZ Rental Propemties ! R
SN2 Agqunct Accounes 105,76 79,163
Flaazs an #and ST.000 55,000
Total Cash and cash squivalents 567,863 63,345
202 w2
10. Stock on Hand
Do Srock 52,280 1A 080
Hestawrant Ssock 31918 FRE L
Ol liconse Stock 26 133
Raffles Stocs 861 12.9%9%
Coffec Stock 1A% a3
Sundry Steck 529 5071
Total Steck on Hand 9,113 703
a0 w2
11. Proparty plant and equipment
Land and Buildings
Comt 4557419 4535178
Accumndated Depeacaton (5280881 524,545
Net Book Value 4,028,751 4013827
Furniture and Fictures
Cont 535349 521,840
Accumulated Depreciaton (450,084 445,230
Net Dook Value 65,255 74,520
Kitchen Slant and Eguipment
Cont w1 Te 97
Accumulatec Depreciation 158 296 123364
Net Book Value ELELY 50834
Motor Vehicles
Cost ARa22 43512
Accumulateg Depreciation (15,651) s
Net Book Value 23,870 41233
Pt and Equipment
Cost 1538464 1483174
Accumdated Degrecaton {1121 g0} {3,063.582)
Net Book Value ALBAST 419,657
¥ ™ S angarnand UeO INC) ) Page i1t
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M0 [0
Gaming Machines
Cost ATR 29 AT
Acoumudated Oeprecaton 134359 1381714}
Net Book Valoe L6 122 863
Total Propenty plant and equioment 4721505 4,712,969
Reconcillation of the carrying amount at the beginning and end of period:
Land and Furniture Kitchen Plant  Motor Plant and Gaming Total
Buildings and Fixtures and Vehicles Equipment Machines
Equipmont
Opening 4,013,828 14,500 $0433 41,243 419557 122 558 4,722,969
Jalance
Agditions 19,134 3508 6,122 - 55,286 60,000 142 862
Drsposals - - - . . - .
Deprecaton 4221 13,154 1,480 1231 58,126 50,171 145,925
Closing 4,028,751 65,255 49,075 26,870 415856 132,697 4,721 505
Balance
nn oz
12. Loans
Curvent Interest Bearing Loans and Bosrowings
BMZ Loan 03022 20255 24000
BNE Loan 03079 18533 000
BNZ Loan D026 177 wan
Total Current Interest Bearing Loans and Borrowings 54,573 a2
Nea-Current Interest Baaning Loans and Borrowiegs
BNI Lo 03022 38ATC Law
A Lamn 03023 154 5648 1877052
BAZ Loan 03026 S EL7 535554
Governmens Small Business Loan $3200 53200
Total Moa-Currant Interest Bearing Loans and Norrowings 5,052 915,706
Interest Rute Start Date Maturity Date
3NZ Loan 03022 2.95% LL/08/2015 11/06/2025
8NZ Loan 03023 2.95% 11/08/2015 11/05/2031
NZ Loan 03026 4.90% I/05/2019 30/08/2043
Government Small Busnass Loan 0.00% 300912021 30/09,/ 2024

The kears are secured by registerad first mortgages aver propety situated a1 400-408 Port Rosd, 103A Philormel Road and 1038
Philomet Road and 10% Philomel Road in Whangamata,

Franca & Mangs

Cam NG,
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13. Related Party Transactions

n23
Related Party Descriptionof the  Value of
Transaction transactions

Michsel Willlams  Hental Club ouse 14300
[Club Manager|
Hll Witehira Organising Rallles 3,151

|Committee
Nember)

Homaesafe Goods and Services 753
Locksmith

[tam McAuley
Committee
Nember

Coastline Repairs & 5,957
Property Painters  Maintenance

{Richard Uptan

Committes
Member)

14, Key Management Personnel

439

4l

20475

The key management personnel, a5 defined by PSE IPSAS 20 Related Party Disclosures, are the members of the gowverning body
whikh is camprised of the Committee and General Manager, which corstiutes the Evecutive Committee, No remunaraton is
paid to members of the Committes. The aggregate remureration of key management personnel and the number of indivicuals,

getermined on a full-tame equivalent basis, receving remuneration i as follows:

Committes Membar Honorarum 2023
Totsl Remuneration 5,000
Number of Persons 1
Management Remuneration 2023

Total Remuneration 393,084
Number of Persens 5

2022

5,000
1

022

103, 648
5

Remaneration and compensation provided to close famly members of key management. During the sepocting peried, there was
ne remuneration or compensation provided by the Whangamata Club to employees who are ciase family members of key

managemment persannel,

Fronosl Seemermy  Whangaraes D (NG

Page 1%0f 22
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15 Leases

As at the reporting date, the Executive Committee has enterad into the following non-cancellable operating leases for motor

vehicles, shotocopier and bullding:

2023 2022
Not later than one year 9317 6,681
Later than one year and no later than five years 5918 17,120
Later than five years 2
Total 25,155 23,303
023 20
Financial Assets
Loans & Recwivables
Can wext Lo Equivalen 67 AL 463,345
Aeceivabies from Exchange Transsc tions €39 €2
Total Losss & Weceivabiles 564,507 4834071
Total Financial Assets 568507 453,407
2423 w2
Financial Liabilities
Trade ana Cther Craditors 110,843 L5a it
Empioyes Entitfamants 154385 5287
Loans and Borrowings 94,025 101135
Total Financisl Labilities 1,420,453 PRI SN
Franca % Whang Cu (INC) Toge 0k 22
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a2y 2L
15, Applied to Autharised Purposes

Arcountng Fee 10
Administration Chanpes nanm 0,000
Adjunct Dpenses. L 13,867
hud® iEm 3,000
Bana fres LIS 45
Camputer & Cogier ns
Canatians 000 &, 000
Erertainment 2,105
Frasd Asasts Hon Gaming 5H251 Il 24T
Faad Azgis Gaming 10,000 -
Graras A0 ETF Le T

Ingurange a0
Iz et A 3k ata
Lic=nse Fees & Subscriphinm 15,780 1554
L R payients L] ERE T
Member Expenses L, 35T 1517
Profascional Fres 5,200 [ faied
PFromodions & Marketing - L]
Ratey BT 16,851
Aiains & Mairananca 5415 103 560
iy TV L1590 WAT4
Stall Cupanias 1,332
Total Agplied to Autharised Purpeses A9E. 010 A GIA
Finarsial Sheemeni. i g it Chabs JhC] Paga 1ol 12
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;23 nu
17. Adjuncts

Adjunct bank balances at year end were:
Coastal Rockers 14385 12092
Darts 1320 10,104
Eishiog 13588 nS524
Gott 15935 S0
Idoar Bowiy A 12347
Man leng 3,748 3,043
Poot 6,161 444
Houwr 1902 41
Soooker 13,80k 3,044
Total 102,766 M,060

2023

Adjunct Revenus Exponses Profit / (Loss)

Coastal Rockers 11542 59,935 2,008

Darts 15220 1T A5 184

Fishing 13 806 15380 1426

Godt 24831 19,257 5574

Indaor Bawis 28 8949 28,114 (3,765)

Mah Jong 6,050 5484 b

Paol 20,506 19,548 358

Poker 49428 52,311 (2 B86)

Snooker 15,097 12,158 3538

Total 1931807 180,197 11,630

18. Capital commitments

At balance date Whangamata Club has no capital commitments, 12022 SNII)

1%, Contingent assets and liabilities

There are no contingent axsets for liabilities at the reporting date, (2022: SNl

20. Events after the reporting date

The Executive Commettes and management s not aware of any other matters or circumstances since the end of the reparting
perad, not ctherwise dealt with i these financial statements that have significantly alfected the operstions of Whangamata -

Club. (2022: 84|

Fooncd Matemants Whasgamata i NG
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MICHAEL BURT 07 863 8031

PO BOX 188 Reirtwadhi@xtra Co. 02
WAIHI

INDEPENDENT AUDITOR'S REPORT

To the The Members of Whangamata Club Inc. of Whangamata Club
Incorporated

Opinion

We have audited the inancial statements of Whangamata Club incorporated on pages 1 (o 22, which comprse
the entity information, the statement of service pedformance, statement of financal position as at 31 March
2023, and the staterment of comprehensive iIncome, statement of changes in equity and statement of cash tlows
for the year then ended, and notes to the financial statements, inchkuding a summary of significant accountng
policies.

In our opinion:

a) the reported outcomes and outputs. and quantification of the outputs to the extent practicable, in the
statement of service performance are suitable;

b) the performance report on pages 1 (o 22 presents fasdy. in all matenal respects:

« the entity mformation for the year ended 31 March 2023,
« the saervice performance for the year then ended; and

« the financal position of Whangamata Club Incorporated as at 31 March 2023, and as financial
performance, and cash Nows for the year then ended in accordance with Public Beneft Entity Standards
Reduced Disclosure Regime issued by the New Zealand Accounting Standards Board,

Basis for Opinion

We conducted our audit of the statement of comprehensive income, statement of financial position, statement of
cash flows, staterment of accounting policies and notes to the financial statements in accordance with
international Standards on Auditing (New Zeatand) (1SAs (NZ)), and the auda of the entity informaton and
statement of service performance in accordance with New Zealand Audeing Standard (NZ AS1) The Audit of
Service Performance Information (NZ)'. Our responsibilites under those standards are further described in the
Auditor's Responsibilities for the Audit of the Performance Report saction of our report, We are independent of
Whangamata Club Incorporated in accordance with Professional and Ethical Standard 1 'Infernational Code of
Ethics for Assurance Praclioners (Including Internatonal Independence Standards) (New Zealand) issued by
the New Zealand Audinng ang Assurance Standards Board. and we have fulfilled our other ethical
responsibilites in accordance with these requirements. We believe that the audit evidence we have obtained 15
sufficient and appropriate to provide a basis for our opinion,

Other than in our capacity as auditor we have no relationship with, or interests ., Whangamata Club
Incorporated.

Committee’ Responsibility for the Financial Statements

The Commitiee are responsibée on behalf of the entity for the preparation and fair presentaion of the inancial
statements in accordance with Tier 2 PBE., and for such internal control as the Committee determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due 10 fraud or enor,

31



in preparing the financial statements, the Committee are responsible on behalf of the entity for assessing the
entity’s abiity to continue as a going concem. disclosing, as applicable, marters related to going concerm and
using the going concern basis of accounting unless the Commitiee either intend (0 liguidate the entty or 10
cease operabons, or have no reakstc aiematve but 10 do 30

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are 1o obtain reasonable assurance about whether the financal statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an aude conducted in
accordance |SAs and NZ AS1 will always detect a material musstatement when It exists. Misstalements can
arise from fraud or error and are congidered material f, indnvidually or In the aggregate, they could reasonably
be expected o influence the decisions of users taken on the basis of these financial statements,

A turther description of the auditor's responssbilites for the audit of the financial statements  located at the
XRB's website at www xrb govt nz/standards-for-assurance-practiboners/avditons-responsibiities/audit-
report-8/,

Other Matter - Corresponding Figures in Service Performance Reporting

This s the first year that Senace Performance Informanon has been reported in the financial statements of
Whangamata Club Incorporated. The Service Performance Information inchudes corresponding figures for the
prior year. These corresponding figures are unaudited

The engagement pariner on the audit resulling in this independent auditor's report s Michael! Burt
Signed:

'/ 2
i I/W
Waihi

14 June 2023
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